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Financial Statement & Ratio : )

Balance Sheet 200612 200712F 200812F 200912F Income Statement 200612 200712F 200812F 200912F
1,170 1,446 1,662 2,068 3,010 3,012 3,193 4,151
587 786 921 1,104 2,584 2,432 2,586 3,362
11 11 13 17 425 581 607 789
409 493 554 720 209 193 197 257
141 130 146 190 58 50 53 69
22 26 29 37 5 4 4 5
1,043 1,058 1,148 1,247 0 0 0 0
6 7 7 10 0 0 0 0
0 0 0 0 147 140 140 184
816 644 486 858 216 387 410 532
211 397 644 366 -11 -4 15 10
2,213 2,503 2,811 3,316 17 34 42 45
434 549 619 805 0 0 0 0
306 369 417 542 0 0 0 0
0 0 0 0 0 0 0 0
128 180 202 263 -2 0 0 0
73 79 89 115 0 0 0 0
0 0 0 0 0 0 0 0
73 79 89 115 -25 -38 -27 -35
507 628 708 920 206 383 425 542
213 213 213 213 54 104 112 143
1,083 1,083 1,083 1,083 151 279 313 399
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
410 579 806 1,099 151 279 313 399
1,707 1,875 2,103 2,395 711 1,310 1,471 1,874
Cash Flow Statement 200612 200712F 200812F 200912F Financial Ratio (%) 200612 200712F 200812F 200912F
281 451 482 620 (%)
() 151 279 313 399 9.1% 0.1% 6.0% 30.0%
255 187 171 228 79.2% 79.0% 5.9% 29.7%
207 182 171 228 EBIT 68.4% 84.3% 9.8% 29.7%
48 5 0 0 EBITDAS ItE 22.2% 34.1% 4.3% 30.8%
-125 -15 -2 -6 82.9% 84.2% 12.2% 27.4%
() -50 -84 -61 -166 (%)
() 18 12 -17 -44 269.9%  263.1%  268.5%  257.0%
() -69 64 47 125 -35.1%  -42.5%  -44.4%  -46.8%
-24 -7 29 79 29.7% 33.5% 33.7% 38.4%
-208 -368 -67 -234
() -106 -193 -252 -300 (%)
( ) 0 0 0 0 Operating Income Margil 7.2% 12.9% 12.8% 12.8%
() -12 -3 -9 -27 EBIT Margin 6.3% 11.6% 12.0% 12.0%
-90 -171 194 93 EBITDA Margin 13.2% 17.6% 17.3% 17.5%
-37 -55 -85 -106 ROA 6.9% 11.8% 11.8% 13.8%
() 0 0 0 0 ROE 9.2% 15.6% 15.7% 17.9%
( ) 0 0 0 0 ROIC 12.3% 22.8% 24.5% 30.0%
( ) -38 -55 0 -106 ()
-38 -55 -85 -106 7.8 6.7 6.1 6.8
0 0 0 0 16.8 17.9 18.7 21.0
1 0 -85 0 7.6 7.2 6.6 7.4
36 28 330 280 1.4 1.2 1.3 1.4
221 257 286 616 1.8 1.6 1.6 1.8
257 286 616 896 2.7 2.7 2.9 3.5

Valuation Indicator

Multiple Valuation

200612 200712F 200812F 200912F

Discounted Valuation

200612 200712F 200812F 200912F

Per Share (Won)

EPS 711
EBITDAPS 1,860
CFPS 1,605
SPS 14,136
BPS 8,015
Multiples (X)
PER 12.5
EV/EBITDA 3.3
EV/Sales 0.4
PCR 5.5
PSR 0.6
PBR 1.1

1.310
2,496
2,007
14,148
8,805

17.1
7.5
1.3

11.2
1.6
25

1.471
2,602
2,074

14,997
9,876

1.874
3,404
2,732

19,496

11,250

12.0
5.0
0.9
8.2
1.2
2.0

Dividends (Won)

DPS(Comm.) 260
DPS(Pref.) 0
Payout Ratio (%) 36.6%
FCF

Gross Cash Flow 342
NOPLAT 135
EBIT 189
Adjusted Taxes 54
Total Investment 187
IC(Increase) -20
Depre. & Amor. 207
Free Cash Flow 155

400
0
30.5%

427
245
349
104
151

-32
182
277

500
0
34.0%

442
271
383
112
262

91
171
180

600
0
32.0%

582
354
497
143
328
100
228
254







