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Financial Statement & Ratio S

Balance Sheet 200412 200512 200612F 200712F Income Statement 200412 200512 200612F 200712F
957 1,031 1,248 1,680 3,062 2,759 3,010 3,131
275 461 675 1,069 2,654 2,449 2,589 2,613
0 0 0 0 408 311 421 518
461 359 431 458 194 190 204 217
198 166 121 131 44 47 59 66
23 44 21 22 4 5 5 5
1,314 1,166 1,005 780 3 2 0 0
17 17 16 17 2 1 0 0
0 0 0 0 JIEt 142 136 140 146
1,057 879 773 544 213 121 216 300
240 269 216 219 3 0 -10 -4
2,271 2,197 2,253 2,460 5 9 17 26
525 465 453 489 11 1 0 0
264 374 353 383 0 0 0 0
, 126 0 0 0 -1 0 0 0
134 91 100 106 0 0 -2 0
188 138 93 99 1 0 0 0
, 0 0 0 0 0 0 0 0
188 138 93 9 8 -8 -26 -30
713 603 546 587 216 121 206 296
213 213 213 213 0 0 0 0
1,083 1,083 1,083 1,083 216 121 206 296
262 297 410 577 63 38 54 7
0 0 0 0 152 83 152 220
1,558 1,593 1,707 1,873 716 389 712 1,032
Cash Flow Statement 200412 200512 200612F 200712F Financial Ratio (%) 200412 200512 200612F 200712F
406 409 337 460 (%)
() 152 83 152 220 21.5% -9.9% 9.1% 4.0%
270 268 262 238 29.7% -43.4% 79.2% 38.8%
s 216 212 237 238 EBIT 35.0% -49.1% 68.0% 43.0%
54 56 24 0 EBITDASIE 30.4% -25.8% 31.5% 19.2%
-16 58 -76 3 14.7% -45.6% 83.1% 44.9%
() -42 103 =72 -27 (%)
() -11 -5 45 -10 182.3% 221.6% 275.2% 343.8%
() 62 110 21 29 -9.5% -29.0% -39.5% -57.1%
-25 -149 -28 11 45.7% 37.9% 32.0% 31.4%
-55 -277 -104 -29 () 19.3 197.9 1,317.0 -
() -45 -47 -90 -8 (%)
() 0 0 0 0 Operating Income Margin 7.0% 4.4% 7.2% 9.6%
() -2 0 5 -5 EBIT Margin 7.2% 4.1% 6.3% 8.6%
-9 -230 -18 -16 EBITDA Margin 14.3% 11.7% 14.2% 16.2%
-164 -175 -38 -53 ROA 6.8% 3.7% 6.8% 9.3%
() -123 -126 0 0 ROE 10.1% 5.3% 9.2% 12.3%
() 0 0 0 0 ROIC 10.5% 6.0% 12.6% 21.5%
() -41 -48 -38 0 ()
-41 -48 -38 -53 7.0 6.7 7.6 7.0
) 0 0 0 0 138 135 18.0 20.7
0 0 0 -53 114 7.7 71 71
186 -43 195 378 14 12 13 14
78 265 221 416 20 18 18 18
265 221 416 794 2.0 2.2 2.7 35

Valuation Indicator

Multiple Valuation 200412 200512 200612F 200712F Discounted Valuation 200412 200512 200612F 200712F

Per Share (Won) Dividends (Won)
EPS 716 389 712 1,032 DPS(Comm.) 230 180 250 350
EBITDAPS 2,051 1,523 2,002 2,385 DPS(Pref.) 0 0 0 0
CFPS 1,755 1,345 1,747 2,025 Payout Ratio (%) 31.4% 46.3% 35.1% 33.9%
SPS 14,381 12,961 14,136 14,705 FCF
BPS 7,319 7,484 8,016 8,797  Gross Cash Flow 374 286 372 431

Multiples (X) NOPLAT 158 75 135 193
PER 55 189 12.7 8.7 EBIT 221 112 189 270
EV/EBITDA 16 34 29 17 Adjusted Taxes 63 38 54 7
EV/Sales 0.2 0.4 0.4 0.3  Total Investment 8 -66 138 9
PCR 22 55 5.2 45 IC(Increase) -208 -278 -99 -229
PSR 0.3 0.6 0.6 0.6 Depre. & Amor. 216 212 237 238
PBR 0.5 1.0 11 1.0 _ Free Cash Flow 366 353 233 422
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Strong Buy 6 25%
Buy 6 10%~25%
Market Perform 6 —10%~10%
Underperform 6 10%
Trading Buy 1
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Overweight
Neutral
Underweight
[ Rating Change
14,000
2006. 04. 17 12,000 BUY( )
2006. 05. 22 12,000 BUY( )
10,500 2006. 07. 31 12,000 BUY( )
2006. 08. 28 12,000 BUY( )
2006. 12. 11 12,000 BUY( )
7,000 2007. 01. 29 12,000 BUY( )
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